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  DEFINITIONS  
 
For the purposes of this Circular/Statement, except where the context otherwise requires, the following 
definitions shall apply: 
 
“Act” : The Companies Act 2016 as amended from time to time, and 

includes every statutory modification or any re-enactment thereof for 
the time being in force 

   
“Aera Property” : Aera Property Group Sdn. Bhd. [201201044095 (1028572-T)] 
   
“Aera Property Group” : Aera Property and its subsidiaries, collectively 
   
“Ajiya” : Ajiya Berhad [199601005281 (377627-W)] 
   
“Ajiya Group” : Ajiya and its subsidiaries, collectively 
   
“AGM” : Annual General Meeting 
   
“21st AGM” : Twenty-First Annual General Meeting of the Company 
   
“Audit Committee” : The Audit Committee of CHGP 
   
“Board” : The Board of Directors of CHGP 
   
“Bursa Securities” : Bursa Malaysia Securities Berhad [200301033577 (635998-W)] 
   
“CDS” : Central Depository System 
   
“CHGP” or “Company” : Chin Hin Group Property Berhad [200101017677 (553434-U)] 
   
“CHGP Group” or 
“Group” 

: CHGP and its subsidiaries, collectively 

   
“Chin Hin” : Chin Hin Group Berhad [201401021421 (1097507-W)] 
   
“Chin Hin Group” : Chin Hin and its subsidiaries, collectively 
   
“CHGP Share(s)” or 
“Share(s) 

: Ordinary Shares in CHGP 

   
“Circular” : Circular to Shareholders in relation to the Proposals 
   
“Code” : The Malaysian Code on Take-overs and Mergers 2016 (as amended 

from time to time and includes any re-enactment thereof) 
   
“Constitution” : Constitution of CHGP 
   
“Director” : Shall have the same meaning given in Section 2(1) of the Capital 

Markets and Services Act 2007 and includes any person who is or was 
within the preceding six (6) months of the date on which the terms of 
the transaction were agreed upon, a director or a chief executive of 
CHGP or any other company which is a subsidiary of CHGP or a 
holding of CHGP 

   
“EGM” : Extraordinary General Meeting 
   
“EPS” : Earnings Per Share 
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DEFINITIONS  (CONT’D)

“LPD” : 31 March 2023, being the latest practicable date prior to the printing of 
this Circular

“Listing Requirements” : Main Market Listing Requirements of Bursa Securities, including any 
amendments made in respect thereof from time to time

“Market Day” : A day which Bursa Securities is open for the trading of securities

“Major Shareholder(s)” : Means a person who has an interest or interests in one or more 
voting shares in a company and the number or the aggregate number of 
those shares, is:

(a) 10% or more of the total number of all the voting shares in the 
Company; or

(b) 5% or more of the total number of all the voting shares in the 
Company where such person is the largest shareholder of the 
Company,

and includes any person who is or was within the preceding six (6) 
months of the date on which the terms of the transaction were agreed 
upon, such major shareholder of the company or any other company 
which is its subsidiary or holding company

For the purpose of this definition, “interest in shares” has the meaning 
given in Section 8 of the Act

“NA” : Net assets attributable to ordinary equity holders of CHGP

“PP Chin Hin Realty” : PP Chin Hin Realty Sdn. Bhd. [201101034966 (963099-V)]

“PP Chin Hin Realty 
Group”

: PP Chin Hin Realty and its subsidiaries, collectively

“Proposed Renewal of 
Share Buy-Back 
Authority”

: Proposed renewal of the authority for the purchase by CHGP of up to 
ten percent (10%) of the total number of issued shares of the Company

“Proposed Renewal of 
Existing Shareholders’ 
Mandate”

: Proposed renewal of existing shareholders’ mandate (as detailed under 
Section 2.4(i) of Part A of this Circular) for CHGP Group to enter into 
RRPTs of a revenue or trading nature

“Proposed New 
Shareholders’
Mandate”

: Proposed new shareholders’ mandate (as detailed under Section 2.4(ii) 
of Part A of this Circular) for CHGP Group to enter into RRPTs of a 
revenue or trading nature

“Proposed 
Shareholders’ Mandate”

: Proposed Renewal of Existing Shareholders’ Mandate and Proposed 
New Shareholders’ Mandate, collectively

“Proposals” : Proposed Shareholders’ Mandate and Proposed Renewal of Share Buy-
Back Authority 

“Purchased CHGP
Shares”

: Shares purchased by CHGP pursuant to Section 127 of the Act

“Related Party(ies)” : Director(s), major shareholder(s) or person(s) connected with such 
director(s) or major shareholder(s)

ii
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DEFINITIONS  (CONT’D)

“RRPT(s)” : A transaction entered into by the Company or its subsidiaries which 
involves the interest, direct or indirect, of a Related Party, which is 
recurrent, of a revenue or trading nature and which is necessary for day 
to day operations of the Company or its subsidiaries

“RM” and “sen” : Ringgit Malaysia and sen, respectively

“Shareholders” : Shareholders of CHGP

“Signature 
International”

: Signature International Berhad [200601034359 (754118-K)]

“Signature International 
Group”

: Signature International and its subsidiaries, collectively

“Substantial
Shareholder(s)”

: A person who has interest or interests in one or more voting Shares in 
the Company and the number of that Share, or aggregate number of 
those Shares, is not less than 5% of the total number of all the voting 
Shares in the Company

“Annual Report” : Annual Report of CHGP issued for the financial year ended 31 December 
2022

“Warrants” : Warrants of CHGP (2013/2023)

Words incorporating the singular shall, where applicable, include the plural and vice versa and words 
incorporating the masculine gender shall, where applicable, include the feminine and neuter genders and 
vice versa. Reference to persons shall include a corporation, unless otherwise specified. 

Any reference in this Circular to any enactment is a reference to that enactment as for the time being 
amended or re-enacted. Any reference to a time of a day in this Circular shall be a reference to Malaysian 
time, unless otherwise specified. 

THE REST OF THIS PAGE IS INTENTIONALLY LEFT BLANK 

iii



iv

 TABLE OF CONTENTS 

LETTER TO THE SHAREHOLDERS CONTAINING: PAGE  

PART A – PROPOSED SHAREHOLDERS’ MANDATE FOR 
RECURRENT RELATED PARTY TRANSACTIONS OF A REVENUE 
OR TRADING NATURE

1. INTRODUCTION 2

2. DETAILS OF THE PROPOSED SHAREHOLDERS’ MANDATE 3

3. RATIONALE FOR THE PROPOSED SHAREHOLDERS’ 
MANDATE

27

4. EFFECTS OF THE PROPOSED SHAREHOLDERS’ MANDATE 27

5. INTEREST OF DIRECTORS / MAJOR SHAREHOLDERS 27

6. APPROVALS REQUIRED 28

7. DIRECTORS’ RECOMMENDATION 28

8. ANNUAL GENERAL MEETING 29

9. FURTHER INFORMATION 29

PART B – PROPOSED RENEWAL OF SHARE BUY-BACK 
AUTHORITY

1. INTRODUCTION 31

2. DETAILS    OF    THE    PROPOSED    RENEWAL    OF SHARE   
BUY-BACK AUTHORITY

32

3. RATIONALE FOR THE PROPOSED RENEWAL OF SHARE BUY-
BACK AUTHORITY

36

4. EFFECTS   OF   THE    PROPOSED   RENEWAL    OF    SHARE   
BUY-BACK AUTHORITY

36

5. INTEREST OF DIRECTORS / MAJOR SHAREHOLDERS 41

6. APPROVALS REQUIRED 41

7. HISTORICAL SHARE PRICES 41

8. DIRECTORS’ RECOMMENDATION 41

9. ANNUAL GENERAL MEETING 42

10. FURTHER INFORMATION 42

APPENDIX I - FURTHER INFORMATION 43

iv



1

PART A 
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CHIN HIN GROUP PROPERTY BERHAD 
[Company No. 200101017677 (553434-U)] 

(Incorporated in Malaysia) 

Registered Office 
48, Jalan Chow Thye 
10050 George Town 

Pulau Pinang 
  

28 April 2023 

Board of Directors 

Datuk Seri Chiau Beng Teik (Non-Independent Non-Executive Chairman) 
Chiau Haw Choon (Executive Director) 
Khor Kai Fu (Executive Director) 
Shelly Chiau Yee Wern (Executive Director) 
Datuk Cheng Lai Hock (Independent Non-Executive Director) 
Datuk Hj. Mohd Yusri Bin Md Yusof (Independent Non-Executive Director) 
Kwan Sook Peng (Independent Non-Executive Director) 

To : The Shareholders of CHGP 

Dear Sir/Madam, 

PROPOSED SHAREHOLDERS’ MANDATE

1. INTRODUCTION 

At the AGM of the Company held on 3 June 2022 and EGM held on 30 December 2022, the 
Company sought and obtained from its shareholders the general mandate for CHGP Group to 
enter into RRPTs of a revenue or trading nature in the ordinary course of business based on 
commercial terms which are not more favourable to the Related Parties than those generally 
available to the public and which are necessary for CHGP Group’s day to day operations. The 
aforesaid mandate shall, in accordance with the Listing Requirements, lapse at the conclusion 
of the forthcoming Twenty-First (21st) AGM of the Company unless authority for its renewal 
is obtained from the Shareholders. 

On 20 April 2023, the Board of Directors of CHGP had announced that the Company has 
proposed to seek its shareholders’ approval for the Proposed Shareholders’ Mandate pursuant 
to Paragraph 10.09 of the Listing Requirements. 

The purpose of this Circular is to provide you with the relevant information of the Proposed 
Shareholders’ Mandate and to seek your approval on the ordinary resolution pertaining to the 
Proposed Shareholders’ Mandate to be tabled at the forthcoming Twenty-First (21st) AGM, 
which will be held and conducted by way of virtual meeting entirely through live streaming 
via Remote Participation and Voting (“RPV”) Facilities from the broadcast venue at Chin Hin 
Culture Centre, No. F-0-1 and F-0-2, Pusat Perdagangan Kuchai, No. 2, Jalan 1/127, Off Jalan 
Kuchai Lama, 58200 Kuala Lumpur on Tuesday, 30 May 2023 at 2.00 p.m. The notice of the 
Twenty-First (21st) AGM together with the Form of Proxy is enclosed in the Annual Report of 
the Company for the financial year ended 31 December 2022.
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SHAREHOLDERS OF CHGP ARE ADVISED TO READ AND CONSIDER THE 
CONTENTS OF THIS CIRCULAR CAREFULLY BEFORE VOTING ON THE 
ORDINARY RESOLUTION PERTAINING TO THE PROPOSED SHAREHOLDERS’ 
MANDATE AT THE FORTHCOMING 21ST AGM.

2. DETAILS OF THE PROPOSED SHAREHOLDERS’ MANDATE

2.1 The Listing Requirements 

Pursuant to Paragraph 10.09(2) of the Listing Requirements, a listed issuer may seek 
a mandate from its shareholders in respect of RRPTs subject to the following: 

(a) the transactions are in the ordinary course of business and are on terms not 
more favourable to the Related Party than those generally available to the public; 

(b) the shareholders’ mandate is subject to annual renewal and disclosure is made 
in the annual report of the aggregate value of the transactions conducted 
pursuant to the shareholders’ mandate during the financial year where the 
aggregate value is equal to or more than the threshold below in relation to a 
listed issuer with an issued and paid-up capital of RM60.0 million and above: 

(i) the consideration, value of the assets, capital outlay or costs of the RRPT 
is RM1.0 million or more; or

(ii) the percentage ratio of such RRPT is 1% or more,  

whichever is the higher. 

(c) the listed issuers’ circular to shareholders for the shareholder mandate includes 
the information as may be prescribed by Bursa Securities. The draft circular 
relating to shareholders’ mandate for new RRPT must be submitted to Bursa 
Securities together with a checklist showing compliance with such information; 

(d) in a meeting to obtain shareholders’ mandate, the interested directors, interested 
major shareholders or interested person connected with a director or major 
shareholder; and where it involves the interest of an interested person 
connected with a director or major shareholder, such directors or major 
shareholder, must not vote on the resolution to approve the RRPT. An 
interested director or interested major shareholder must ensure that persons 
connected with him abstain from voting on the resolution approving the RRPT; 
and 

(e) the listed issuer immediately announces to Bursa Securities when the actual 
value of a RRPT entered into by the listed issuer, exceeds the estimated value 
of the RRPT disclosed in the circular by 10% or more and must include the 
information as may be prescribed by Bursa Securities in its announcement. 

2.2 Principal Activities of CHGP Group  

The principal activities of CHGP consist of investment holding and provision of 
management service, while its subsidiary companies are involved in the sale, rental of 
forklifts, manufacturing and assembling of new and rebuilt commercial vehicles, 
property development and constructions. The details of CHGP’s subsidiaries as well 
as their principal activities as at the LPD are set out in the table below:  
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Name of company Equity
Interest Held  

(%)

Principal activities

(i) Direct Subsidiaries of CHGP

Boon Koon Vehicles Industries Sdn. 
Bhd.

100 Manufacturing and assembling of 
rebuilt commercial vehicles and 
provision of related services

To carry on the business of 
importers, exporters, buyers, sellers, 
hirers of and dealers in new, used or 
second hand of all types of vehicles 
and other related goods and services

Boon Koon Motors Sdn. Bhd. 100 Sale of commercial vehicles and the 
provision of related services

BKCV Sdn. Bhd. 100 Manufacturing and assembling of 
new commercial vehicles

BK Fleet Management Sdn. Bhd. 100 Selling and renting of commercial 
vehicles, provision of fleet 
management and other related 
services

Boon Koon Fleet Management Sdn. 
Bhd.

100 Rental, let on hire, repair and dealing 
in forklifts, heavy equipment, 
machineries, component parts, 
attachments and accessories thereof

BKG Development Sdn. Bhd. 100 Investment holding and property 
development and property 
construction

Chin Hin Construction Engineering 
Sdn. Bhd. (Formerly known as Chin 
Hin Construction Sdn. Bhd.)

100 Property development, property   
construction and investment holding

Kayangan Kemas Sdn Bhd 65 Contractors and builders for 
construction works

(ii) Indirect Subsidiaries of CHGP

* Subsidiaries of Boon Koon Vehicles Industries Sdn. Bhd.

BKGM Industries Sdn. Bhd. 100 Manufacture of bodies (coachwork) 
for motor vehicles; manufacture of 
trailers and semi-trailers

BK Sepadu Sdn. Bhd.
(In Members’ Voluntary Winding Up)

62.5 Selling of commercial vehicle and 
provision of related services

*Subsidiaries of BKG Development Sdn. Bhd.

BKHS Capital Sdn. Bhd. 100 Property development

4
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Name of company Equity 
Interest Held  

(%) 

Principal activities 

 
* Subsidiaries of BKG Development Sdn. Bhd. 

   
Stellar Trinity Sdn. Bhd. 100 Property development and 

investment holding 
   
BKSP Autoworld Sdn. Bhd. 100 Property development and 

investment holding 
   
Stellar Platinum Sdn. Bhd.  100 Property development  
   
Boon Koon Capital Sdn. Bhd. 100 Property development and 

investment holding 
   
Quaver Sdn. Bhd. 100 Property Development 
   
Boon Koon Commercial Sdn. Bhd. 70 Property development and property 

construction 
   
BK Alliance Sdn. Bhd. 51 Property development and property 

construction 
   
*Subsidiary of Chin Hin Construction Engineering Sdn. Bhd. (Formerly known as Chin 
Hin Construction Sdn. Bhd.) 
   
Makna Setia Sdn. Bhd. 60 Other specialized construction 

activities 
   
*Subsidiary of Kayangan Kemas Sdn. Bhd. 
   
5th Capital Sdn. Bhd. 100 Property investment  
   
*Joint venture company of BKG Development Sdn. Bhd. 
   
Stellar 8 Sdn. Bhd. 47 Property development  

   
*Associate and joint venture companies of Kayangan Kemas Sdn. Bhd. 
 
Weida Kayangan Sdn. Bhd. 49 Building contractor 
   
R Synergy Sdn. Bhd. 33 Property development and contractor 

   
 

Due to the diversity of CHGP Group, it is anticipated that CHGP Group would, in the 
normal course of business, continue to enter into transactions with the Related Parties, 
details of which are set out in Section 2.4 below. It is likely that such transactions will 
occur with some degree of frequency and could arise at any time. 
 
The Board proposes to seek the shareholders’ approval for the Proposed Shareholders’ 
Mandate for the CHGP Group to enter into transactions in the normal course of 
business within the classes of Related Parties set out in Section 2.4 below, provided 
such transactions are entered into at arm’s length and on normal commercial terms 
which are not more favourable to the Related Parties than those generally available to 
the public and are not to the detriment of the minority shareholders. Such mandate will 
enable the Group to enter into the RRPTs without the necessity, in most instances, to 
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Quaver Sdn. Bhd. 100 Property Development 
   
Boon Koon Commercial Sdn. Bhd. 70 Property development and property 

construction 
   
BK Alliance Sdn. Bhd. 51 Property development and property 

construction 
   
*Subsidiary of Chin Hin Construction Engineering Sdn. Bhd. (Formerly known as Chin 
Hin Construction Sdn. Bhd.) 
   
Makna Setia Sdn. Bhd. 60 Other specialized construction 

activities 
   
*Subsidiary of Kayangan Kemas Sdn. Bhd. 
   
5th Capital Sdn. Bhd. 100 Property investment  
   
*Joint venture company of BKG Development Sdn. Bhd. 
   
Stellar 8 Sdn. Bhd. 47 Property development  

   
*Associate and joint venture companies of Kayangan Kemas Sdn. Bhd. 
 
Weida Kayangan Sdn. Bhd. 49 Building contractor 
   
R Synergy Sdn. Bhd. 33 Property development and contractor 

   
 

Due to the diversity of CHGP Group, it is anticipated that CHGP Group would, in the 
normal course of business, continue to enter into transactions with the Related Parties, 
details of which are set out in Section 2.4 below. It is likely that such transactions will 
occur with some degree of frequency and could arise at any time. 
 
The Board proposes to seek the shareholders’ approval for the Proposed Shareholders’ 
Mandate for the CHGP Group to enter into transactions in the normal course of 
business within the classes of Related Parties set out in Section 2.4 below, provided 
such transactions are entered into at arm’s length and on normal commercial terms 
which are not more favourable to the Related Parties than those generally available to 
the public and are not to the detriment of the minority shareholders. Such mandate will 
enable the Group to enter into the RRPTs without the necessity, in most instances, to 
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make the otherwise required announcement or to convene meetings in order to procure 
specific prior approval of its shareholders. The RRPTs will also be subject to the 
review procedures set out in Section 2.5 below. 

2.3 Validity Period of the Proposed Shareholders’ Mandate 

The Proposed Shareholders’ Mandate, if approved by the shareholders, shall take 
effect from the passing of the ordinary resolution proposed at the forthcoming AGM 
and shall continue to be in force until: 

(a) the conclusion of the next AGM of CHGP following the general meeting at 
which such mandate was passed, at which time it will lapse, unless by a 
resolution passed at the general meeting, the mandate is renewed; 

(b) the expiration of the period within which the next AGM of the Company after 
the date is required to be held pursuant to Section 340 (2) of the Act (but shall 
not extend to such extension as may be allowed pursuant to Section 340 (4) of 
the Act); or 

(c) revoked or varied by resolution passed by the shareholders in general meeting,  

whichever is earlier. 

Thereafter, approval from shareholders will be sought for the renewal of mandate for 
CHGP Group to enter into RRPTs of revenue or trading nature. 

THE REST OF THIS PAGE IS INTENTIONALLY LEFT BLANK 
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2.5 Review Methods or Procedures for the Recurrent Related Party Transactions 

CHGP Group has established various methods and procedures to ensure the RRPTs are 
undertaken on transaction prices and at arms’ length and on normal commercial terms, 
which are consistent with CHGP Group’s usual business practices and policies, on terms 
which are not more favourable to the Related Parties than those extended to the public and 
are not detrimental to the minority shareholders. 

The review and disclosure procedures are as follows : 

(i) The Related Parties, interested Directors and persons connected will be advised that 
they are subject to the shareholders mandate and will also be advised of the review 
and disclosure procedures; 

(ii) The transaction prices, terms and conditions which are market driven are to be 
determined at arms’ length on a customer/supplier relationship basis at mutually 
agreed rates after due consideration of benefits to be derived from the transaction, 
under similar commercial terms for transactions with unrelated third parties, which 
depend on demand and supply, quality, level of service and other related factors; 

(iii) Some transactions may be on a cost recovery basis, being recovery of part of the 
costs for sharing or provision of some services or on a negotiated basis where both 
parties would contract on terms which are mutually acceptable and beneficial; (a)

(iv) The management of the CHGP Group is cognisant that all RRPTs are required to be 
undertaken on an arm’s length basis and on normal commercial terms. Where 
practicable and feasible, quotation and/or tenders will be obtained from at least two 
(2) other contemporaneous transactions with unrelated third parties for similar 
products/services and/or quantities will be used as comparison, wherever possible, 
to determine whether the price and terms offered to/by the Related Parties are fair 
and reasonable and comparable to those offered to/by other unrelated third parties 
for the same or substantially similar type of produces/services and/or quantities. In 
the event that quotation or comparative pricing from unrelated third parties cannot 
be obtained, the transaction price will be determined by the Group based on those 
offered by/to other unrelated parties for the same or substantially similar type of 
transaction to ensure that the RRPTs are not detrimental to the Group; 

(v) Where RRPT is one with a value equal to or in excess of RM1.0 million or 1% of 
the applicable percentage ratio as stated in the Listing Requirements (whichever is 
higher), it will be reviewed by the Audit Committee and recommended to be 
approved by the Board of Directors who has no interest in the transaction. Where 
the RRPT is one with a value below RM1.0 million or 1% of the applicable 
percentage ratio as stated in the Listing Requirements (whichever is higher), it will
be reviewed and approved by any one (1) of the Executive Director or the Board 
who has no interest in the transaction; 

(vi) If a member of the Board or of the Audit Committee has an interest, as the case 
may be, he/she shall declare their interest in transaction and abstain from any 
decision making by the Board or Audit Committee in respect of the said 
transactions; 
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(vii) The Audit Committee shall amongst others, review any RRPT and conflict of 
interest situation that may arise within the Group including any transaction 
procedures or course of conduct that raises questions of management integrity; 

(viii) Records will be maintained by the respective companies to capture all RRPTs 
which are entered pursuant to the shareholders’ mandate;

(ix) The Audit Committee shall review on a quarterly basis any related party transaction 
that may arise within the Company or the Group to ensure that such transactions 
will be carried out at arm’s length, on normal commercial terms, on terms not more 
favourable to the Related Parties than those generally available to the public and on 
terms not detrimental to the minority shareholders; 

(x) The Board and Audit Committee shall review the internal audit reports to ascertain 
that the guidelines and procedures to monitor RRPTs have been complied with; and 

(xi) The Board shall have overall responsibility for the determination of the review 
procedures. If a member of the Board and Audit Committee has an interest in the 
transaction to be reviewed by the Board and Audit Committee, as the case may be, 
he will abstain from any decision making by the Board or Audit Committee in 
respect of the said transaction. 

Note : 
(a) Transactions such as provision of project management services, property management services, marketing 

services and other related management services are on a cost recovery basis, being recovery of part of the 
costs for sharing or provision of some services or on a negotiated basis where both parties would contract 
on terms which are mutually acceptable and beneficial.

2.6 Amount Due and Owing Under Recurrent Related Party Transactions  

As at the financial year ended 31 December 2022, there is no amount due and owing to 
CHGP Group which has exceeded the credit term given arising from the RRPT(s) as per 
Section 2.4.  

2.7 Statement by Audit Committee 

The Audit Committee has the overall responsibility of determining whether the procedures 
for reviewing all RRPTs are appropriate. The Audit Committee will review and ascertain at 
least once a year whether the procedures established to monitor RRPTs have been complied 
with. If it is determined that the procedures stated in Section 2.5 are inadequate to ensure 
that (i) the RRPTs will be conducted at arms’ length and on normal commercial terms and 
(ii) such transactions are not prejudicial to the interest of the shareholders, the Company 
will obtain a fresh shareholders’ mandate based on the new procedures.

The Audit Committee will also have the discretion to request for limits to be imposed or for 
additional procedures to be followed if it considers such requests to be appropriate. In that 
event, such limits or procedures may be implemented without the approval of shareholders, 
provided that they are more stringent than the existing limits or procedures. 

The Audit Committee of the Company has seen and reviewed the procedures set out in 
Section 2.5 above and is of the view that CHGP has in place adequate procedures and 
processes to monitor, track and identify RRPT(s) in a timely and orderly manner. The Audit 
Committee is of the opinion that review procedures are satisfactory and the RRPTs will be 
carried out at arms’ length and in accordance with CHGP Group’s normal commercial 
terms. Hence, will not be prejudicial to the shareholders or disadvantageous to CHGP and 
not more favourable to the Related Parties than those generally available to the public and 
not detrimental to minority shareholders of CHGP. The review of these procedures and 
processes is carried out at least once a year or when deemed necessary by the Audit 
Committee. 
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2.8 Disclosure of Recurrent Related Party Transactions 

Disclosure will be made in the annual report of the Company in accordance with Paragraph 
3.1.5 of Practice Note 12 of the Listing Requirements, which requires a breakdown of the 
aggregate value of the RRPTs entered into during the financial year based on the following 
information : 

(a) the type of the RRPTs made; and 

(b) the names of the Related Parties involved in each type of the RRPTs made and 
their relationships with CHGP Group. 

The above disclosure will be made in the Company’s annual report for each subsequent 
financial year after the Proposed Shareholders’ Mandate had been obtained.

3. RATIONALE FOR THE PROPOSED SHAREHOLDERS’ MANDATE

The Proposed Shareholders’ Mandate will enable the CHGP Group to carry out RRPTs 
necessary for the Group’s day-to-day operations, which are time sensitive in nature, and 
will eliminate the need to announce and convene separate general meetings (if applicable) 
from time to time to seek shareholders’ mandate for such transaction. This will 
substantially reduce the expenses, time and other resources associated with convening of 
general meetings on an ad hoc basis, improve administrative efficiency and allow financial 
and manpower resources to be channeled towards attaining other corporate objectives. 

The RRPTs carried out within the CHGP Group creates mutual benefits for the companies 
in the Group, such as expediency and increased efficiency necessary for day-to-day 
operations. 

In addition, CHGP Group has a long-standing business relationship with the Related 
Parties. The Board of CHGP is of the view that the close co-operation and strong working 
relationship that exist between CHGP Group and the Related Parties have over the years 
enabled CHGP Group to benefit from better services and attention that would otherwise be 
derived from third parties. These close relationships have allowed for better control of 
supplies, quality and timeliness of completion of work done / services rendered. 

4. EFFECTS OF THE PROPOSED SHAREHOLDERS’ MANDATE

The Proposed Shareholders’ Mandate will not have any material effect on the share capital 
of the Company as well as the consolidated NA, gearing, EPS and the shareholdings of the 
substantial shareholders of CHGP. 

5. INTEREST OF DIRECTORS / MAJOR SHAREHOLDERS 

As at LPD, the direct and indirect interests of the Directors and/or Major Shareholders of 
CHGP who are interested and/or do not consider themselves independent in the RRPTs are 
as follows : 

Interested Directors Direct %# Indirect %
Datuk Seri Chiau Beng Teik - - 306,572,335 61.65
Chiau Haw Choon - - 306,572,335 61.65
Shelly Chiau Yee Wern - - - -
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Major Shareholders Direct %# Indirect %
Chin Hin 306,572,335 61.65 - -
Datuk Seri Chiau Beng Teik - - 306,572,335 61.65
Chiau Haw Choon - - 306,572,335 61.65
Divine Inventions Sdn. Bhd. - - 306,572,335 61.65
PP Chin Hin Realty - - 306,572,335 61.65

Person connected Direct %# Indirect %
Chiau Haw Loon - - - -
Datin Seri Wong Mee Leng - - - -

Note: 

# Excluding a total of 700,000 CHGP shares bought-back by the Company and retained as 
treasury shares as at LPD 

Accordingly, Datuk Seri Chiau Beng Teik, Chiau Haw Choon and Shelly Chiau Yee Wern 
(collectively referred to as “Interested Directors”) have and will continue to abstain from 
all deliberations and voting on matters relating to the Proposed Shareholders’ Mandate at 
the Board meetings and will abstain from voting in respect of their direct and/or indirect 
shareholdings in CHGP at the forthcoming AGM on the resolution pertaining to the 
Proposed Shareholders’ Mandate. 

The Interested Major Shareholders, namely Chin Hin, Datuk Seri Chiau Beng Teik, Chiau 
Haw Choon, Divine Inventions Sdn. Bhd. and PP Chin Hin Realty will abstain from voting 
in respect of their direct and/or indirect shareholdings in CHGP at the forthcoming AGM on 
the resolution pertaining to the Proposed Shareholders’ Mandate. 

The above Interested Directors and Interested Major Shareholders have undertaken that 
they shall ensure that persons connected to them will abstain from voting in respect of their 
direct and/or indirect shareholdings on the resolution, deliberating or approving the 
Proposed Shareholders’ Mandate at the forthcoming AGM. 

Save as disclosed above, none of the other Directors and/or Major Shareholders or persons 
connected with the Directors or Major Shareholders have any interest, directly or indirectly 
in the Proposed Shareholders’ Mandate.

6. APPROVALS REQUIRED 

The Proposed Shareholders’ Mandate is conditional upon the approval of the shareholders 
of the Company being obtained at the forthcoming AGM to be convened. 

7. DIRECTORS’ RECOMMENDATION 

The Directors of CHGP (save for Datuk Seri Chiau Beng Teik, Chiau Haw Choon and 
Shelly Chiau Yee Wern) having considered all aspects of the Proposed Shareholders’ 
Mandate and after careful deliberation, are of the opinion that the Proposed Shareholders’ 
Mandate is in the best interest of the Company and accordingly, the Board (save for Datuk 
Seri Chiau Beng Teik, Chiau Haw Choon and Shelly Chiau Yee Wern) recommended that 
the shareholders of CHGP vote in favour of the ordinary resolution pertaining to the 
Proposed Shareholders’ Mandate to be tabled at the forthcoming AGM. 
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8. ANNUAL GENERAL MEETING 

The ordinary resolution to vote on the Proposed Shareholders’ Mandate is set out in the 
Notice of Twenty-First (21st) AGM contained in the Annual Report of the Company for the 
financial year ended 31 December 2022, which is dispatched together with this Circular. 
The Twenty-First (21st) AGM will be held and conducted by way of virtual meeting entirely 
through live streaming via Remote Participation and Voting (“RPV”) Facilities from the 
broadcast venue at Chin Hin Culture Centre, No. F-0-1 and F-0-2, Pusat Perdagangan 
Kuchai, No. 2, Jalan 1/127, Off Jalan Kuchai Lama, 58200 Kuala Lumpur on Tuesday, 30 
May 2023 at 2.00 p.m.

If you are unable to attend and vote in person at the Twenty-First (21st) AGM, you may 
complete, sign and return the Form of Proxy enclosed in the Annual Report of the 
Company for the financial year ended 31 December 2022 in accordance with the 
instructions printed therein as soon as possible so as to arrive at the Registered Office of the 
Company, 48, Jalan Chow Thye, 10050 George Town, Pulau Pinang, not less than 48 hours 
before the time appointed for holding the AGM or adjourned thereof. The lodging of the 
Form of Proxy will not preclude you from attending the AGM and voting in person should 
you subsequently wish to do so.

9. FURTHER INFORMATION 

Shareholders are requested to refer to Appendix I contained in this Circular for further 
information. 

Yours faithfully, 
For and on behalf of the Board of 
CHIN HIN GROUP PROPERTY BERHAD 

Kwan Sook Peng 
Independent Non-Executive Director 
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PART B 

PROPOSED RENEWAL OF SHARE BUY-BACK AUTHORITY FOR THE PURCHASE 
OF ITS OWN ORDINARY SHARES (“PROPOSED RENEWAL OF SHARE BUY-BACK 
AUTHORITY”)
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CHIN HIN GROUP PROPERTY BERHAD 
[Company No. 200101017677 (553434-U)] 

(Incorporated in Malaysia) 

Registered Office  
48, Jalan Chow Thye 
10050 George Town 

    Pulau Pinang  

28 April 2023 

Board of Directors 

Datuk Seri Chiau Beng Teik (Non-Independent Non-Executive Chairman) 
Chiau Haw Choon (Executive Director) 
Khor Kai Fu (Executive Director) 
Shelly Chiau Yee Wern (Executive Director) 
Datuk Cheng Lai Hock (Independent Non-Executive Director) 
Datuk Hj. Mohd Yusri Bin Md Yusof (Independent Non-Executive Director) 
Kwan Sook Peng (Independent Non-Executive Director) 

To : The Shareholders of CHGP 

Dear Sir/Madam, 

PROPOSED RENEWAL OF SHARE BUY-BACK AUTHORITY 

1. INTRODUCTION 

At the Twentieth (20th) AGM of the Company held on 3 June 2022, the Company had 
obtained the approval of its shareholders to purchase up to ten percent (10%) of the 
total number of issued shares of the Company at any point in time. The aforesaid 
shareholders’ approval for the Company to purchase its own shares is subject to the 
annual renewal and will lapse at the conclusion of the forthcoming AGM unless such 
authority is renewed by an ordinary resolution passed at the general meeting. 

On 20 April 2023, the Board had announced that CHGP proposed to seek the approval of 
its shareholders for the renewal of the authority for the Company to purchase up to 10% of 
the total number of issued shares of the Company. The Proposed Renewal of Share Buy- 
Back Authority is subject to compliance with Section 127 of the Act and any prevailing 
laws, orders, requirements, guidelines, rules and regulations issued by any relevant 
authorities at the time of purchase. 

The purpose of this Circular is to provide you with the relevant information of the Proposed 
Renewal of Share Buy-Back Authority and to seek your approval on the ordinary resolution 
pertaining to the Proposed Renewal of Share Buy-Back Authority to be tabled at the 
forthcoming AGM, which will be held and conducted by way of virtual meeting entirely 
through live streaming via Remote Participation and Voting (“RPV”) Facilities from the 
broadcast venue at Chin Hin Culture Centre, No. F-0-1 and F-0-2, Pusat Perdagangan 
Kuchai, No. 2, Jalan 1/127, Off Jalan Kuchai Lama, 58200 Kuala Lumpur on Tuesday, 30 
May 2023 at 2.00 p.m. The notice of the AGM together with the Form of Proxy is enclosed 
in the Annual Report of the Company for the financial year ended 31 December 2022.31
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SHAREHOLDERS OF CHGP ARE ADVISED TO READ AND CONSIDER THE 
CONTENTS OF THIS CIRCULAR CAREFULLY BEFORE VOTING ON THE 
ORDINARY RESOLUTION PERTAINING TO THE PROPOSED RENEWAL OF 
SHARE BUY-BACK AUTHORITY AT THE FORTHCOMING 21ST AGM. 

2. DETAILS OF THE PROPOSED RENEWAL OF SHARE BUY-BACK 
AUTHORITY 

2.1 Proposed Renewal of Share Buy-Back Authority 

The Board is proposing to seek the shareholders’ approval for the renewal of the 
authority for the Company to purchase its own Shares for an aggregate amount of 
up to ten percent (10%) of the total number of issued shares at any point in time. 

For illustrative purposes, as at LPD, the total number of issued shares of CHGP 
stood at 498,009,456 ordinary shares (including the 700,000 CHGP Shares held as 
treasury shares as at LPD). Based on assumption that all outstanding warrants of 
24,521,544 as at LPD have been exercised into new CHGP Shares, the maximum 
number of shares that can be purchased pursuant to the Proposed Renewal of Share 
Buy-Back Authority is 52,253,100 CHGP Shares which would include the 700,000 
CHGP Shares already held as treasury shares. 

The Proposed Renewal of Share Buy-Back Authority, once approved by the 
shareholders, shall take effect from the passing of the ordinary resolution pertaining 
thereto at the forthcoming AGM and shall continue to be in force until: 

(a) the conclusion of the next AGM of the Company following the general 
meeting at which such resolution is passed, at which time the authority will 
lapse unless renewed by ordinary resolution, either unconditionally or subject 
to conditions; or

(b) the expiration of the period within which the next AGM of the Company is 
required by law to be held; or

(c) the authority is revoked or varied by ordinary resolution passed by the 
shareholders of the Company in general meeting, 

whichever occurs first. 

The Proposed Renewal of Share Buy-Back Authority does not impose an obligation 
on the Company to purchase its own Shares. Rather, it will allow the Board to 
exercise the power of the Company to purchase its own Shares at any time within 
the abovementioned time period. 

2.2 Maximum Amount of Funds to be Allocated and the Source of Funds 

The Listing Requirements stipulate that the proposed purchase by a listed company 
of its own shares must be made wholly out of retained profits of the listed company. 
Therefore, the maximum amount of funds to be allocated for the Proposed Renewal 
of Share Buy-Back Authority shall not exceed the amount stated in the retained 
profits of the Company. Based on the latest audited financial statements of the 
Company for the financial year ended 31 December 2022, the retained profits of 
CHGP are as follows: 
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Retained Profits
(RM)

Audited financial statement as at 31 December 2022 7,802,919.00

The Proposed Renewal of Share Buy-Back Authority will be funded by internally 
generated funds and/or external borrowings. The amount of internally generated 
funds and/or external borrowings to be utilised will only be determined later 
depending on, amongst others, the availability of internally generated funds, actual 
number of CHGP Shares to be purchased and other relevant factors. The actual 
number of CHGP Shares to be purchased and/or held, and the timing of such 
purchases will depend on, amongst others, the market conditions and sentiments of 
the stock markets as well as the retained profits and financial resources available to 
the Company. In the event that the Proposed Renewal of Share Buy-Back Authority 
is to be partly financed by external borrowings, the Board will ensure that the 
Company has sufficient funds to repay the external borrowings and that the 
repayment will not have a material effect on the cash flow of the Group. 

2.3 Treatment of the Purchased CHGP Shares 

The Purchased CHGP Shares will be dealt by the Board in accordance with Section 
127 of the Act, in the following manner: 

(i) cancel the CHGP Shares so purchased; or

(ii) retain the CHGP Shares so purchased as treasury shares and held by the 
Company; or 

(iii) retain part of the CHGP Shares so purchased as treasury shares and cancel 
the remainder; or, 

(iv) distribute the treasury shares as dividends to shareholders and/or resell on 
Bursa Securities and/or cancel all or part of them; or

(v) transfer all or part of the treasury shares for purposes of an employees’ 
share scheme, and/or as purchase consideration; or

in any other manner as prescribed by the Act, rules, regulations and guidelines 
pursuant to the Act, the Listing Requirements and other relevant guidelines issued 
by Bursa Securities and any other relevant authority for the time being in force. 

The decision whether to retain the Purchased CHGP Shares as treasury shares, or to 
cancel the Purchased CHGP Shares or a combination of both, will be made by the 
Board at the appropriate time. An immediate announcement will be made to Bursa 
Securities on any purchase of CHGP Shares as well as any resale or cancellation of 
the Purchased CHGP Shares. 

If such Purchased CHGP Shares are held as treasury shares, the rights attached to 
them in relation to voting, dividends and participation in rights, allotments and/or 
other distributions are suspended and the Purchased CHGP Shares shall not be 
taken into account in calculating the number or percentage of shares or a class of 
shares in the Company for any purpose including determination of Substantial 
Shareholders, takeovers, notices, the requisitioning of meetings, the quorum for 
meetings and the result of a vote on a resolution at meetings of the shareholders. 
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2.4 Purchase/Resale/Transfer Price 

Pursuant to the Listing Requirements, the Company may only purchase CHGP 
Shares at a price which is not more than fifteen percent (15%) above the weighted 
average market price for the shares for the five (5) Market Days immediately 
preceding the date of the purchase(s). The Company may only resell or transfer the 
Purchased CHGP Shares held as treasury shares at a price which is: 

(a) not less than the weighted average share price of CHGP Shares for the five 
(5) Market Days immediately prior to the resale or transfer; or 

(b) at a discount of not more than 5% to the weighted average share price of 
CHGP Shares for the five (5) Market Days immediately prior to the resale or 
transfer provided that: 

(i) the resale or transfer takes place no earlier than thirty (30) days from the 
date of the purchase; and 

(ii) the resale or transfer price is not less than the cost of purchase of the 
shares being resold or transferred. 

The Proposed Renewal of Share Buy-Back Authority and/or resale of the 
Purchased CHGP Shares shall only be effected on the market of Bursa Securities 
via its automated trading system and shall exclude any direct business transactions 
as defined in accordance with the rules of Bursa Securities. The Company shall 
ensure that all dealing(s) in its own Shares/Purchased CHGP Shares are made 
through stock broker(s) appointed by the Company. 

2.5 Potential Advantages and Disadvantages of the Proposed Renewal of Share 
Buy-Back Authority 

The potential advantages of the Proposed Renewal of Share Buy-Back Authority 
are as follows: 

(a) The Proposed Renewal of Share Buy-Back Authority would enable the 
Company to utilise its financial resources more efficiently especially where 
there is no immediate use and it may strengthen the consolidated EPS of the 
Group. 

(b) The Proposed Renewal of Share Buy-Back Authority will also provide the 
Company with opportunities for potential gains if the Purchased CHGP 
Shares which are retained as treasury shares are resold at prices higher than 
their cost of purchase. 

(c) In any event, the treasury shares may also be distributed as share dividends to 
the shareholders as a reward. 

(d) The Proposed Renewal of Share Buy-Back Authority may also stabilise the 
supply and demand of CHGP Shares traded on Bursa Securities and reduce 
the volatility of the share prices. The stability of CHGP Shares price is 
important to maintain investors’ confidence and may also assist in facilitating 
future fund raising via the equity market. 

The potential disadvantages of the Proposed Renewal of Share Buy-Back Authority 
are as follows: 

(a) The Proposed Renewal of Share Buy-Back Authority if implemented is 
expected to temporarily reduce the immediate financial resources of CHGP 
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Purchased CHGP Shares shall only be effected on the market of Bursa Securities 
via its automated trading system and shall exclude any direct business transactions 
as defined in accordance with the rules of Bursa Securities. The Company shall 
ensure that all dealing(s) in its own Shares/Purchased CHGP Shares are made 
through stock broker(s) appointed by the Company. 

2.5 Potential Advantages and Disadvantages of the Proposed Renewal of Share 
Buy-Back Authority 

The potential advantages of the Proposed Renewal of Share Buy-Back Authority 
are as follows: 

(a) The Proposed Renewal of Share Buy-Back Authority would enable the 
Company to utilise its financial resources more efficiently especially where 
there is no immediate use and it may strengthen the consolidated EPS of the 
Group. 

(b) The Proposed Renewal of Share Buy-Back Authority will also provide the 
Company with opportunities for potential gains if the Purchased CHGP 
Shares which are retained as treasury shares are resold at prices higher than 
their cost of purchase. 

(c) In any event, the treasury shares may also be distributed as share dividends to 
the shareholders as a reward. 

(d) The Proposed Renewal of Share Buy-Back Authority may also stabilise the 
supply and demand of CHGP Shares traded on Bursa Securities and reduce 
the volatility of the share prices. The stability of CHGP Shares price is 
important to maintain investors’ confidence and may also assist in facilitating 
future fund raising via the equity market. 

The potential disadvantages of the Proposed Renewal of Share Buy-Back Authority 
are as follows: 

(a) The Proposed Renewal of Share Buy-Back Authority if implemented is 
expected to temporarily reduce the immediate financial resources of CHGP 
Group. 
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(b) The Proposed Renewal of Share Buy-Back Authority may also result in the 

Group foregoing better investment opportunities which may emerge in the 
future and/or any income that may be derived from other alternative uses of 
such funds such as deposit in interest bearing instruments. 

 
(c) The Proposed Renewal of Share Buy-Back Authority may also reduce the 

amount of resources available for distribution to the shareholders of the 
Company in the form of dividends as funds are utilised to purchase its own 
Shares. 

 
Nevertheless, the Proposed Renewal of Share Buy-Back Authority is not expected 
to have any potential material disadvantages to the Company and its shareholders, 
as it will be implemented only after careful consideration of the financial resources 
of the Group and its resultant impact. The Board is mindful of the interest of the 
Company and the shareholders and will be prudent with respect to the above 
exercise. 

 
2.6 Public Shareholding Spread 

 
The Proposed Renewal of Share Buy-Back Authority is subject to the compliance 
with Section 127 of the Act and any prevailing laws, rules, regulations, orders, 
guidelines and requirements issued by the relevant authorities at the time of the 
purchase. 

 
As at 31 March 2023, the public shareholding spread of the Company was 
approximately 29.68%. Assuming all outstanding warrants as at LPD have been 
exercised into new CHGP Shares, and the Proposed Renewal Share Buy-Back 
Authority is carried out in full, and the number of CHGP Shares held by the 
substantial shareholders, Directors and associates of substantial shareholders and/or 
Directors remain unchanged and all the CHGP Shares so purchased are cancelled, 
the public shareholding spread of the Company would reduce to approximately 
25.64%.  
 
The Board is mindful of the Proposed Renewal of Share Buy-Back Authority must 
not result in the number of CHGP shares which are in the hands of the public 
falling below 25% of the total listed shares of CHGP as required under Paragraph 
8.02 of the Listing Requirements (“Required Public Shareholdings Spread”). 
The Board will ensure that the Company complies with the Required Public 
Shareholdings Spread at all times and shall not make the decision to buy back the 
CHGP Shares if the purchase would result in the Required Public Shareholdings 
Spread not being met. 

 
2.7 Implication Relating to the Code 

 
It is not intended for the Proposed Renewal of Share Buy-Back Authority to trigger 
the obligation to undertake a mandatory offer pursuant to the Code for any of its 
substantial shareholders and/or parties acting in concert with them. However, in the 
event an obligation to undertake a mandatory offer is to arise with respect to any 
parties resulting from the Proposed Renewal Share Buy-Back Authority, the 
relevant parties shall make the necessary application to the Securities Commission 
for a waiver to undertake a mandatory offer prior to such obligation being triggered. 

 
2.8 Purchase, Resale, Transfer and Cancellation of Shares Made in Previous 

Twelve (12) Months 
 

There were no purchase, resale, transfer and cancellation of shares made by CHGP 
in the previous twelve (12) months preceding the date of this Circular. As at LPD, 
the Company held a total of 700,000 treasury shares. 

 

35



36

3. RATIONALE FOR THE PROPOSED RENEWAL OF SHARE BUY-BACK 
AUTHORITY 

The implementation of the Proposed Renewal of Share Buy-Back Authority is envisaged to 
benefit the Company and its shareholders as follows: 

(i) the Company is able to utilise its surplus financial resources more efficiently. If 
implemented, this may help to stabilise the supply and demand of the CHGP Shares 
traded on Bursa Securities and thereby support its fundamental value; 

(ii) the EPS of CHGP Shares and the return on equity of the Company is expected to 
improve as a result of a reduced share capital base; 

(iii) the Purchased CHGP Shares retained as treasury shares provide the Board with an 
option to resell the treasury shares at a higher price and generate capital gains for 
the Company; 

(iv) the Purchased CHGP Shares retained as treasury shares can be distributed as share 
dividends to the shareholders as a reward; and 

(v) the financial resources of the Company will increase if the Purchased CHGP Shares 
held as treasury shares are resold at prices higher than the purchase price. 

4. EFFECTS OF THE PROPOSED RENEWAL OF SHARE BUY-BACK 
AUTHORITY 

The effects of the Proposed Renewal of Share Buy-Back Authority on share capital, NA, 
working capital, earnings and shareholdings of Directors and Substantial Shareholders of 
the Company are set out below: 

4.1 Number of Issued Shares 

The effect of the Proposed Renewal of Share Buy-Back Authority on the total 
number of issued shares of the Company will depend on whether the Purchased 
CHGP Shares are cancelled or retained as treasury shares. The Proposed Renewal 
of Share Buy-Back Authority will result in a reduction of the total number of issued 
shares of the Company if the Purchased CHGP Shares are cancelled. 

Based on the Company’s total number of issued shares as at LPD, the effect of the 
Proposed Renewal of Share Buy-Back Authority, assuming that all the Purchased 
CHGP Shares will be cancelled, are as follows: 

After the Proposed Renewal of
Share Buy-Back Authority

Minimum 
Scenario 

Maximum
Scenario

No. of shares 
as at LPD No. of Shares No. of Shares 

Total number of issued 
Shares 

498,009,456 498,009,456 498,009,456

Assuming full 
conversion of Warrants 

- - 24,521,544

Enlarged total number 
of issued Shares

498,009,456 498,009,456 522,531,000
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Treasury Shares as 
at the LPD

700,000 700,000 700,000

Maximum no. of 
Shares that may be 
purchased and 
cancelled pursuant 
to the Proposed 
Renewal of Share 
Buy-Back 
Authority
(assuming all 
Purchased CHGP 
Shares are fully 
cancelled)

- 49,100,945 51,553,100

Resultant number 
of CHGP Shares

497,309,456 448,208,511 470,277,900

However, the Proposed Renewal of Share Buy-Back Authority will have no effect 
on the total number of issued shares of the Company if all the Purchased CHGP 
Shares are to be retained as treasury shares, resold or distributed to the 
shareholders. 

4.2 Net assets attributable to ordinary equity holders of CHGP 

When the Company purchases its own shares, regardless of whether they are 
retained as treasury shares or subsequently cancelled, the NA per Share of CHGP 
Group will decrease if the cost per Share purchased exceeds the NA per Share of 
CHGP Group at the relevant point in time. However, if the cost per Share 
purchased is below the NA per Share of CHGP Group at the relevant point in time, 
the NA per Share of CHGP Group will increase. 

In the case where the Purchased CHGP Shares are treated as treasury shares and 
subsequently resold on Bursa Securities, the NA per Share of CHGP Group upon 
the resale will increase if the Company realises a gain from the resale and vice- 
versa. If the treasury shares are distributed as share dividends, the NA of CHGP 
Group will decrease by the cost of the treasury shares at the point of purchase. 

4.3 Working Capital 

The Proposed Renewal of Share Buy-Back Authority, as and when implemented, 
will reduce the working capital and cash flow of CHGP Group, the quantum of 
which depends on, amongst others, the number of CHGP Shares purchased and the 
purchase price(s) of the CHGP Shares. 

For CHGP Shares so purchased which are kept as treasury shares, upon their resale, 
the working capital and the cash flow of the Group will increase upon the receipt of 
the proceeds of the resale. The quantum of the increase in the working capital and 
cash flow will depend on the actual selling price(s) of the treasury shares and the 
number of treasury shares resold. 

4.4 Earnings 

The effects of the Proposed Renewal of Share Buy-Back Authority on the earnings 
of CHGP Group are dependent on the number CHGP Shares purchased, the 
effective funding cost to finance such purchases and/or loss in interest income to 
CHGP Group if internally generated funds are utilised. Further, the purchase of the 
CHGP Shares will result in a lower number of shares being taken into account for 
purposes of EPS computation. 
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4.5 Dividends 

Assuming the Proposed Renewal of Share Buy-Back Authority is implemented in 
full, it may reduce the amount of distributable reserves available for payment of 
dividend as the funds to be allocated for the purchase of the Shares are utilised 
from the Company’s retained earnings account. 

THE REST OF THIS PAGE IS INTENTIONALLY LEFT BLANK 

38



39

4.
6

D
ir

ec
to

rs
’ a

nd
 S

ub
st

an
tia

l S
ha

re
ho

ld
er

s’
 S

ha
re

ho
ld

in
gs

 

Th
e 

ef
fe

ct
 o

f t
he

 P
ro

po
se

d 
R

en
ew

al
 o

f S
ha

re
 B

uy
-B

ac
k 

A
ut

ho
rit

y 
on

 th
e 

sh
ar

eh
ol

di
ng

s 
of

 th
e 

D
ire

ct
or

s a
nd

 th
e 

su
bs

ta
nt

ia
l s

ha
re

ho
ld

er
s o

f C
H

G
P 

ba
se

d 
on

 th
e 

Re
gi

ste
r o

f D
ire

ct
or

s’
 S

ha
re

ho
ld

in
gs

 a
nd

 th
e R

eg
ist

er
 o

f S
ub

sta
nt

ia
l S

ha
re

ho
ld

er
s a

s a
t t

he
 L

PD
 a

ss
um

in
g 

th
e 

Pr
op

os
ed

 R
en

ew
al

 o
f S

ha
re

 B
uy

-B
ac

k 
A

ut
ho

rit
y 

is 
un

de
rta

ke
n 

in
 fu

ll 
by

 th
e 

C
om

pa
ny

, a
re

 a
s f

ol
lo

w
s:

 

(a
)

D
ir

ec
to

rs
 o

f C
H

G
P 

N
o.

D
ir

ec
to

r

A
s a

t t
he

 L
PD

 (a
)

A
ft

er
 th

e 
Pr

op
os

ed
 R

en
ew

al
 o

f S
ha

re
 B

uy
-B

ac
k 

A
ut

ho
ri

ty

M
in

im
um

 S
ce

na
ri

o 
(b

)
M

ax
im

um
 S

ce
na

ri
o 

(c
)

D
ir

ec
t

In
di

re
ct

D
ir

ec
t

In
di

re
ct

D
ir

ec
t

In
di

re
ct

N
o.

 o
f 

Sh
ar

es
%

N
o.

 o
f 

Sh
ar

es
%

N
o.

 o
f 

Sh
ar

es
%

N
o.

 o
f 

Sh
ar

es
%

N
o.

 o
f 

Sh
ar

es
%

N
o.

 o
f 

Sh
ar

es
%

1.
D

at
uk

 S
er

i C
hi

au
Be

ng
 T

ei
k

-
-

30
6,

57
2,

33
5

61
.6

5(d
)

-
-

30
6,

57
2,

33
5

68
.4

0(d
)

-
-

30
6,

57
2,

33
5

65
.1

9(d
)

2.
C

hi
au

 H
aw

 C
ho

on
-

-
30

6,
57

2,
33

5
61

.6
5(d

)
-

-
30

6,
57

2,
33

5
68

.4
0(d

)
-

-
30

6,
57

2,
33

5
65

.1
9(d

)

3.
K

ho
r K

ai
 F

u
-

-
-

-
-

-
-

-
-

-
-

-
4.

Sh
el

ly
 C

hi
au

 Y
ee

W
er

n
-

-
-

-
-

-
-

-
-

-
-

-

5.
D

at
uk

 C
he

ng
 L

ai
 

H
oc

k
-

-
-

-
-

-
-

-
-

-
-

-

6.
D

at
uk

 H
j. 

M
oh

d 
Y

us
ri 

Bi
n 

M
d

Y
us

of

-
-

-
-

-
-

-
-

-
-

-
-

7.
K

w
an

 S
oo

k 
Pe

ng
-

-
-

-
-

-
-

-
-

-
-

-

N
ot

es
: 

(a
)

Ex
cl

ud
in

g 
a 

to
ta

l o
f 7

00
,0

00
 C

H
G

P 
Sh

ar
es

 b
ou

gh
t-b

ac
k 

by
 th

e 
C

om
pa

ny
 a

nd
 re

ta
in

ed
 a

s t
re

as
ur

y 
sh

ar
es

 a
s a

t L
PD

. 
(b

)
As

su
m

in
g 

th
e 

Pr
op

os
ed

 R
en

ew
al

 o
f S

ha
re

 B
uy

-B
ac

k 
Au

th
or

ity
 is

 im
pl

em
en

te
d 

in
 fu

ll 
an

d 
no

ne
 o

f t
he

 o
ut

st
an

di
ng

 W
ar

ra
nt

s h
av

e 
be

en
 e

xe
rc

ise
 in

to
 n

ew
 C

H
G

P 
Sh

ar
es

, a
 m

ax
im

um
 

of
 4

9,
80

0,
94

5
Sh

ar
es

, b
ei

ng
 th

e 
m

ax
im

um
 n

um
be

r 
of

 S
ha

re
s 

re
pr

es
en

tin
g 

up
 to

 1
0%

 o
f t

he
 to

ta
l n

um
be

r 
of

 is
su

ed
 s

ha
re

s 
th

at
 m

ay
 b

e 
bo

ug
ht

 b
ac

k 
by

 th
e 

C
om

pa
ny

 a
nd

 c
an

ce
lle

d 
pu

rs
ua

nt
 to

 th
e 

Pr
op

os
ed

 R
en

ew
al

 o
f S

ha
re

 B
uy

-B
ac

k 
Au

th
or

ity
.  

(c
)

As
su

m
in

g 
th

e 
Pr

op
os

ed
 R

en
ew

al
 o

f S
ha

re
s 

Bu
y-

Ba
ck

 A
ut

ho
ri

ty
 is

 im
pl

em
en

te
d 

in
 fu

ll 
an

d 
th

at
 a

ll 
th

e 
ou

ts
ta

nd
in

g 
W

ar
ra

nt
s 

of
 2

4,
52

1,
54

4
as

 a
t L

PD
 h

av
e 

be
en

 e
xe

rc
ise

d 
in

to
 n

ew
 

C
H

G
P 

Sh
ar

es
, a

 m
ax

im
um

 o
f 5

2,
25

3,
10

0
Sh

ar
es

, b
ei

ng
 th

e 
m

ax
im

um
 n

um
be

r o
f S

ha
re

s r
ep

re
se

nt
in

g 
up

 to
 1

0%
 o

f t
he

 to
ta

l n
um

be
r o

f i
ss

ue
d 

sh
ar

es
 th

at
 m

ay
 b

e 
bo

ug
ht

 b
ac

k 
by

 th
e 

C
om

pa
ny

 a
nd

 c
an

ce
lle

d 
pu

rs
ua

nt
 to

 th
e 

Pr
op

os
ed

 R
en

ew
al

 o
f S

ha
re

 B
uy

-B
ac

k 
Au

th
or

ity
. 

(d
)

D
ee

m
ed

 in
te

re
st

 p
ur

su
an

t t
o 

Se
ct

io
n 

8 
of

 th
e 

C
om

pa
ni

es
 A

ct
 2

01
6,

 b
y 

vi
rtu

e 
of

 h
is 

di
re

ct
 s

ha
re

ho
ld

in
gs

 in
 C

hi
n 

H
in

 a
nd

 h
is

 s
ha

re
ho

ld
in

gs
 in

 P
P 

C
hi

n 
H

in
 R

ea
lty

, w
hi

ch
 is

 th
e 

ho
ld

in
g 

co
m

pa
ny

 
of

 
D

iv
in

e 
In

ve
nt

io
ns

 
Sd

n 
Bh

d,
 

wh
ic

h 
in

 
tu

rn
 

ho
ld

 
no

t 
le

ss
 

th
an

 
20

%
 

vo
tin

g 
sh

ar
es

 
in

 
C

hi
n 

H
in

.

39



40
 

 

(b
) 

Su
bs

ta
nt

ia
l S

ha
re

ho
ld

er
s o

f C
H

G
P 

 
 

     N
o.

     Su
bs

ta
nt

ia
l 

Sh
ar

eh
ol

de
rs

 

 
A

s a
t t

he
 L

PD
 (a

)  
A

ft
er

 th
e 

Pr
op

os
ed

 R
en

ew
al

 o
f S

ha
re

 B
uy

-B
ac

k 
A

ut
ho

ri
ty

 

M
in

im
um

 S
ce

na
ri

o 
(b

)  
M

ax
im

um
 S

ce
na

ri
o 

(c
)  

D
ir

ec
t 

In
di

re
ct

 
D

ir
ec

t 
In

di
re

ct
 

D
ir

ec
t 

In
di

re
ct

 
N

o.
 o

f 
 S

ha
re

s 
%

 
N

o.
 o

f 
Sh

ar
es

 
%

 
N

o.
 o

f  
Sh

ar
es

 
%

 
N

o.
 o

f 
Sh

ar
es

 
%

 
N

o.
 o

f 
Sh

ar
es

 
%

 
N

o.
 o

f 
Sh

ar
es

 
%

 

1.
 

C
hi

n 
H

in
 

30
6,

57
2,

33
5 

61
.6

5 
- 

- 
30

6,
57

2,
33

5 
68

.4
0 

- 
- 

30
6,

57
2,

33
5 

65
.1

9 
- 

- 

2.
 

D
at

uk
 S

er
i C

hi
au

 
B

en
g 

Te
ik

 
- 

- 
30

6,
57

2,
33

5 
61

.6
5(d

)  
- 

- 
30

6,
57

2,
33

5 
68

.4
0(d

)  
- 

- 
30

6,
57

2,
33

5 
65

.1
9(d

)  

3.
 

C
hi

au
 H

aw
 C

ho
on

 
- 

- 
30

6,
57

2,
33

5 
61

.6
5 d

)  
- 

- 
30

6,
57

2,
33

5 
68

.4
0(d

)  
- 

- 
30

6,
57

2,
33

5 
65

.1
9(d

)  
4.

 
D

iv
in

e 
In

ve
nt

io
ns

 
Sd

n.
 B

hd
. 

- 
- 

30
6,

57
2,

33
5 

61
.6

5(f)
 

- 
- 

30
6,

57
2,

33
5 

68
.4

0(f)
 

- 
- 

30
6,

57
2,

33
5 

65
.1

9(f
)  

5.
 

PP
 C

hi
n 

H
in

 
R

ea
lty

 
- 

- 
30

6,
57

2,
33

5 
61

.6
5(e

)  
- 

- 
30

6,
57

2,
33

5 
68

.4
0(e

)  
- 

- 
30

6,
57

2,
33

5 
65

.1
9(e

)  

6.
 

D
at

o’
 G

oh
 B

oo
n 

K
oo

n 
2,

65
0,

00
0 

0.
53

 
35

,3
27

,9
97

 
7.

10
(g

)  
2,

65
0,

00
0 

0.
59

 
35

,3
27

,9
97

 
7.

88
(g

)  
2,

65
0,

00
0 

0.
56

 
35

,3
27

,9
97

 
7.

51
(g

)  

7.
 

B
K

N
T 

R
es

ou
rc

es
 

Sd
n.

 B
hd

. 
35

,3
27

,9
97

 
7.

10
 

- 
- 

35
,3

27
,9

97
 

7.
88

 
- 

- 
35

,3
27

,9
97

 
7.

51
 

- 
- 

8.
 

D
at

in
 L

ee
 T

eo
h 

K
ee

 
1,

04
5,

90
0 

0.
21

 
35

,3
27

,9
97

 
7.

10
(g

)  
1,

04
5,

90
0 

0.
23

 
35

,3
27

,9
97

 
7.

88
(g

)  
1,

04
5,

90
0 

0.
22

 
35

,3
27

,9
97

 
7.

51
(g

)  

9.
 

G
oh

 B
oo

n 
Le

on
g 

30
0,

00
0 

0.
06

 
35

,3
27

,9
97

 
7.

10
(g

)  
30

0,
00

0 
0.

07
 

35
,3

27
,9

97
 

  7
.8

8(g
)  

30
0,

00
0 

0.
06

 
35

,3
27

,9
97

 
7.

51
(g

)  
 

N
ot

es
: 

(a
) 

Ex
cl

ud
in

g 
a 

to
ta

l o
f 7

00
,0

00
 C

H
G

P 
Sh

ar
es

 b
ou

gh
t-b

ac
k 

by
 th

e 
C

om
pa

ny
 a

nd
 re

ta
in

ed
 a

s t
re

as
ur

y 
sh

ar
es

 a
s a

t L
PD

. 
(b

) 
As

su
m

in
g 

th
e 

Pr
op

os
ed

 R
en

ew
al

 o
f S

ha
re

 B
uy

-B
ac

k 
Au

th
or

ity
 is

 im
pl

em
en

te
d 

in
 fu

ll 
an

d 
no

ne
 o

f t
he

 o
ut

sta
nd

in
g 

W
ar

ra
nt

s 
ha

ve
 b

ee
n 

ex
er

ci
se

 in
to

 n
ew

 C
H

G
P 

Sh
ar

es
, a

 m
ax

im
um

 o
f 

49
,8

00
,9

45
 S

ha
re

s, 
be

in
g 

th
e 

m
ax

im
um

 n
um

be
r 

of
 S

ha
re

s 
re

pr
es

en
tin

g 
up

 to
 1

0%
 o

f t
he

 to
ta

l n
um

be
r 

of
 is

su
ed

 s
ha

re
s 

th
at

 m
ay

 b
e 

bo
ug

ht
 b

ac
k 

by
 th

e 
Co

m
pa

ny
 a

nd
 c

an
ce

lle
d 

pu
rs

ua
nt

 to
 

th
e 

Pr
op

os
ed

 R
en

ew
al

 o
f S

ha
re

 B
uy

-B
ac

k 
Au

th
or

ity
. 

(c
) 

As
su

m
in

g 
th

e 
Pr

op
os

ed
 R

en
ew

al
 o

f S
ha

re
s 

Bu
y-

Ba
ck

 A
ut

ho
ri

ty
 is

 im
pl

em
en

te
d 

in
 fu

ll 
an

d 
th

at
 a

ll 
th

e 
ou

ts
ta

nd
in

g 
W

ar
ra

nt
s 

of
 2

4,
52

1,
54

4 
as

 a
t L

PD
 h

av
e 

be
en

 e
xe

rc
is

ed
 in

to
 n

ew
 C

H
G

P 
Sh

ar
es

, a
 m

ax
im

um
 o

f 5
2,

25
3,

10
0 

Sh
ar

es
, b

ei
ng

 th
e 

m
ax

im
um

 n
um

be
r 

of
 S

ha
re

s 
re

pr
es

en
tin

g 
up

 to
 1

0%
 o

f t
he

 to
ta

l n
um

be
r 

of
 is

su
ed

 s
ha

re
s 

th
at

 m
ay

 b
e 

bo
ug

ht
 b

ac
k 

by
 th

e 
C

om
pa

ny
 a

nd
 

ca
nc

el
le

d 
pu

rs
ua

nt
 to

 th
e 

Pr
op

os
ed

 R
en

ew
al

 o
f S

ha
re

 B
uy

-B
ac

k 
Au

th
or

ity
. 

(d
) 

D
ee

m
ed

 in
te

re
st

 p
ur

su
an

t t
o 

Se
ct

io
n 

8 
of

 th
e 

Co
m

pa
ni

es
 A

ct
 2

01
6,

 b
y 

vi
rtu

e 
of

 h
is

 d
ir

ec
t s

ha
re

ho
ld

in
gs

 in
 C

hi
n 

H
in

 a
nd

 h
is

 s
ha

re
ho

ld
in

gs
 in

 P
P 

C
hi

n 
H

in
 R

ea
lty

, w
hi

ch
 is

 th
e 

ho
ld

in
g 

co
m

pa
ny

 o
f D

iv
in

e 
In

ve
nt

io
ns

 S
dn

. B
hd

., 
w

hi
ch

 in
 tu

rn
 h

ol
d 

no
t l

es
s t

ha
n 

20
%

 v
ot

in
g 

sh
ar

es
 in

 C
hi

n 
H

in
. 

(e
) 

D
ee

m
ed

 in
te

re
st

 p
ur

su
an

t t
o 

Se
ct

io
n 

8 
of

 th
e 

C
om

pa
ni

es
 A

ct
 2

01
6 

th
ro

ug
h 

its
 w

ho
lly

-o
wn

ed
 s

ub
si

di
ar

y,
 D

iv
in

e 
In

ve
nt

io
ns

 S
dn

 B
hd

, w
hi

ch
 in

 tu
rn

 h
ol

d 
no

t l
es

s 
th

an
 2

0%
 v

ot
in

g 
sh

ar
es

 in
 

C
hi

n 
H

in
. 

(f)
 

D
ee

m
ed

 in
te

re
st

 p
ur

su
an

t t
o 

Se
ct

io
n 

8 
of

 th
e 

C
om

pa
ni

es
 A

ct
 2

01
6,

 b
y 

vi
rt

ue
 o

f i
ts

 sh
ar

eh
ol

di
ng

s o
f n

ot
 le

ss
 th

an
 2

0%
 v

ot
in

g 
sh

ar
es

 in
 C

hi
n 

H
in

. 
(g

) 
D

ee
m

ed
 in

te
re

st
 th

ro
ug

h 
BK

NT
 R

es
ou

rc
es

 S
dn

. B
hd

. b
y 

vi
rt

ue
 o

f h
is

/h
er

 s
ha

re
ho

ld
in

gs
 o

f n
ot

 le
ss

 th
an

 2
0%

 in
 B

K
N

T 
Re

so
ur

ce
s 

Sd
n.

 B
hd

. p
ur

su
an

t t
o 

Se
ct

io
n 

8 
of

 th
e 

C
om

pa
ni

es
 A

ct
 2

01
6.

40



41  

 
5. INTEREST OF DIRECTORS / MAJOR SHAREHOLDERS 

 
Save for the proportionate increase in percentage of shareholdings and/or voting rights of 
shareholders of the Company as a result of the Proposed Renewal of Share Buy-Back 
Authority, none of the Directors and Major Shareholders of the Company and/or persons 
connected with them have any interests, direct or indirect, in the proposed purchase of shares 
or resale of treasury shares, if any, in the future. 

 
 

6. APPROVALS REQUIRED 
 

The Proposed Renewal of Share Buy-Back Authority is conditional upon the approval of the 
shareholders of the Company being obtained at the forthcoming AGM to be convened. 

 
 

7. HISTORICAL SHARE PRICES  
 

The monthly highest and lowest prices of CHGP Shares traded on Bursa Securities for the 
past twelve (12) months from April 2022 to March 2023 are as follows: 

 
 Highest Lowest 

RM RM 
2022   
April  0.955 0.880 
May 0.910 0.860 
June  0.890 0.800 
July 0.880 0.815 
August  0.870 0.830 
September  1.070 0.865 
October  1.050 0.925 
November  1.170 1.000 
December 1.280 1.070 
   
2023   
January 1.170 1.030 
February 1.200 1.040 
March 1.060  0.960  

 
The last transacted price of CHGP Shares on 31 March 2023, being the LPD, was 1.03. 

 
 

8. DIRECTORS’ RECOMMENDATION 
 

The Board after having considered all aspects of the Proposed Renewal of Share Buy-Back 
Authority is of the opinion that the Proposed Renewal of Share Buy-Back Authority is fair, 
reasonable and in the best interests of the Company and accordingly recommended that the 
shareholders of the Company to vote in favour of the ordinary resolution for the Proposed 
Renewal Share Buy-Back Authority to be tabled at the forthcoming AGM. 
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9. ANNUAL GENERAL MEETING 

The ordinary resolution to vote on the Proposed Renewal of Share Buy-Back Authority is set 
out in the Notice of Twenty-First (21st) AGM contained in the Annual Report of the 
Company for the financial year ended 31 December 2022, which is dispatched together with 
this Circular. The 21st AGM will be held and conducted by way of virtual meeting entirely 
through live streaming via Remote Participation and Voting (“RPV”) Facilities from the 
broadcast venue at Chin Hin Culture Centre, No. F-0-1 and F-0-2, Pusat Perdagangan 
Kuchai, No. 2, Jalan 1/127, Off Jalan Kuchai Lama, 58200 Kuala Lumpur on Tuesday, 30 
May 2023 at 2.00 p.m.

If you are unable to attend and vote in person at the AGM, you are requested to complete, 
sign and return the Form of Proxy enclosed in the Annual Report of the Company for the 
financial year ended 31 December 2022 in accordance with the instructions printed therein as 
soon as possible so as to arrive at the Registered Office of the Company, 48, Jalan Chow 
Thye, 10050 George Town, Pulau Pinang, not less than 48 hours before the time appointed 
for holding the AGM or adjourned thereof. The lodging of the Form of Proxy will not 
preclude you from attending the AGM and voting in person should you subsequently wish to 
do so.

10. FURTHER INFORMATION 

Shareholders are requested to refer to Appendix I contained in this Circular for further 
information. 

Yours faithfully, 
For and on behalf of the Board of 
CHIN HIN GROUP PROPERTY BERHAD 

Kwan Sook Peng 
Independent Non-Executive Director
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APPENDIX I – FURTHER INFORMATION 

1. DIRECTORS’ RESPONSIBILITY STATEMENT

This Circular has been seen and approved by the Directors of CHGP who individually and 
collectively accept full responsibility for the accuracy of the information contained in this 
Circular and confirm that after making all reasonable enquiries and to the best of their 
knowledge and belief, there are no other facts the omission of which would make any 
statement herein misleading or incorrect. 

2. MATERIAL CONTRACTS  

Save as disclosed below, CHGP and its subsidiaries have not entered into any material 
contracts, not being contracts entered into in the ordinary course of business, within the two 
(2) years immediately preceding the date of this Circular: 

(a) a sale and purchase agreement (“SPA”) dated 8 February 2021 entered into by 
Boon Koon Capital Sdn Bhd (“BKC”), with SMD Real Estate Sdn Bhd to purchase 
a parcel of land identified as HSD 52600, PT No 65618, Bandar Cyberjaya, Daerah 
Sepang, Negeri Selangor for cash consideration of RM50,223,329.60. BKC and the 
vendor had on 6 December 2021 agreed to extend the conditional period of the 
SPA to 5 June 2022. On 3 June 2022, the parties agreed to further extend the 
conditional period to 6 March 2023. This is to enable BKC to procure the necessary 
funding to finance the purchase of the said land. 

(b) a conditional share sale agreement dated 5 July 2021 with Chan Kin Keong and 
Khor Chee Yong for the proposed acquisition of 6,500,000 ordinary shares in 
Kayangan Kemas Sdn Bhd, representing 65% equity interest in Kayangan Kemas 
Sdn Bhd, for a purchase consideration of RM37.95 million, subject to adjustment, 
to be satisfied via cash of RM29.15 million and allotment and issuance of 
11,000,000 new ordinary shares in CHGP (“Consideration Shares”) at an issue 
price of RM0.80 per Consideration Share. The said transaction had completed on 
23 November 2021.  

(c) a conditional sale and purchase agreement dated 28 October 2021 with Frazel Luxe 
Sdn Bhd (“FLSB”) for the proposed acquisition of a freehold land identified as 
Geran Mukim 98, Lot 797, Mukim Petaling, Tempat 9 3/4 Mile, Kuchai Road, 
Daerah Kuala Lumpur, Negeri Wilayah Persekutuan Kuala Lumpur for a cash 
consideration of RM85.00 million. The proposed acquisition was approved in the 
Extraordinary General Meeting held on 25 February 2022. On 12 August 2022, the 
Company announced that the said transaction has been completed. 

(d) a conditional sales sale agreement dated 16 February 2022 (“SSA”) entered 
between Chin Hin Construction Sdn Bhd and Dato’ Ong Boon Hai, Low Siang 
Tim, Goh Bee Tin, Pan Heng Seong, Teoh Teik Leong and Law & Loo 
Development Sdn. Bhd. (“Vendors”) for the proposed acquisition of 15,000,000 
ordinary shares in Asia Baru Construction Sdn Bhd (“ABC”), representing 60% 
equity interest in ABC, for a purchase consideration of RM30.00 million, which 
will be satisfied fully via cash. 

 On 17 May 2022, the Company announced that the parties agreed to extend the 
conditional period of SSA to 16 June 2022. On 16 June 2022, the Company 
announced that the conditions precedent of the SSA have failed to be satisfied 
within the extended conditional period. As such, the SSA has ceased to have any 
effect. 
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(e) CHGP on 25 August 2022 entered into a share sale agreement (“SSA 2”) with 
Chan Kin Keong (“Vendor 2”) to acquire 3,000,000 ordinary shares in Kayangan 
Kemas Sdn Bhd, representing 30% equity interest in Kayangan Kemas Sdn Bhd for 
a cash consideration of RM16.70 million. 

On 20 December 2022, the Company announced that CHGP and Vendor 2 agreed 
to extend the conditional period of the SSA 2 to 30 December 2022. On 22 
December 2022, the Company announced that the extension of the conditional 
period of SSA 2 is to accommodate the time required to fulfill the last condition 
precedent, being the approval from shareholders which is expected to be obtained 
during the extraordinary general meeting to be convened on 30 December 2022. On 
30 December 2022, the Company announced that the conditions precedent of the 
SSA 2 for the acquisition has been fulfilled. Accordingly, the SSA 2 for the 
acquisition has become unconditional on 30 December 2022. 

(f) Kayangan Kemas Sdn Bhd on 25 August 2022 received a letter of award from Ace 
Logistic Sdn Bhd for the design, construction and completion of a proposed single-
storey factory with 3-storey office and hostel at Mukim Labu, Bandar Baru Nested,
Negeri Sembilan for a contract sum of RM57.09 million.

(g) CHGP on 23 March 2023 accepted the offer letter from Aminvestment Bank 
Berhad, the placement agent appointed by NCT Alliance Berhad (“NCT”) to 
subscribe 75,405,000 ordinary shares in NCT via private placement (“Placement 
Shares”) at RM0.32 per Placement Share, representing 5.61% voting shares in NCT
for a total cash consideration of RM24,129,600.00 only. NCT had on 27 March 
2023 allotted the Placement Shares to CHGP. 

3. MATERIAL LITIGATION, CLAIMS AND ARBITRATION 

Our Group is not involved in any material litigation, claims or arbitration which may have a 
material adverse effect on the business and financial position of our Group, and our 
Directors are not aware of any legal proceeding, pending or threatened, or of any fact likely 
to give rise to any proceeding which might adversely and materially affect the business and 
financial position of our Group. 

4. DOCUMENTS AVAILABLE FOR INSPECTION 

Copies of the following documents are available for inspection by the shareholders of CHGP 
at the Registered Office of CHGP at 48, Jalan Chow Thye, 10050 George Town, Pulau 
Pinang during normal office hours between Monday and Friday (except public holidays) 
from the date of this Circular up to and including the date of the AGM: 

(i) Constitution; 

(ii) The material contracts referred to in Section 2 of this Appendix I;

(iii) The audited financial statements of CHGP for the financial period from 1 April 2021 
to 31 December 2021 and financial year ended 31 December 2022; and 

(iv) The unaudited consolidated financial results of CHGP for the quarter ended 31 
December 2022. 

THE REST OF THIS PAGE IS INTENTIONALLY LEFT BLANK 
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